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Date of this Tender: February 23, 2009

NAME OF CONTRACT: Design and Construction of the Third Set of Locks, Panama Canal (RFP No.
76161)

TO:  Autoridad del Canal de Panama-
Centro de Capacitacion Ascanio Arosemena
Edificio 705, Ala Gerencial, Balboa
Panama, Republic of Panama
(the "Employer")

In this Letter of Tender unless defined herein words and expressions shall have the same meaning as are
respectively assigned to them in the Conditions of Contract (Volume 111, Part I of the REDP).

By delivery of this Letter of Tender, we, the tendering parties below (collectively, the "Tenderer" and, for
the purposcs of the Contract, the "Cantractor"), each hereby makes the attached and enclosed Tender

jointly and severally to the Employer, and further represents and warrants that we have examined,

understood and checked the documents forming the REP, all its amendments, and have ascertaincd that
they do not contain any unfeasibility, eriors, fault or other defects. We accordingly offer to design,
execute and complete the Works and remedy any defects therein and to perform all other obligations of
the Contractor under the Contract, in conformity with this Tender.

We agree to abide by this Tender until the expiration of the Tender Validity Period (as defined by Volume
L, Part [ of the RFP) and it shall remain binding upon us and may be accepted by the Employer at any time
before the expiration of such period.

I this Tender is accepted, we will provide each of the Contractor Security Instruments in accordance with
the terms of the Conditions of Contract, commence the Works as soon as is reasonably practicable after
the Commencement Date, and complete the Works in accordance with the Contract within the Time for
Completion.

This Tender made hereby, together with your written acceptance thereof by way of the Letter of
Acceptance, shall constitute a binding contract between us, which shall be further evidenced by the
execution of (he Contract Agrcement. This Tender shall be governed by the laws of the Republic of
Panama.

We understand that you are not bound to accept the lowest or any tender you may receive.

NOW THEREFORE, the undersigned duly authorized representatives of the Tenderer have causcd this
Tender to be made the day and year first before written,

SIGNED by: /4‘ s J (e %%q_/

L
A

Name: ANTONIO MARIA ZATFFARONL
Position: Special Projects Director, Atlorney-in-fact —
Address: Paseo de la Castellana 83-85 — 28046 Madrid, Spain.
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Date: February 23, 2009 @Hﬂ”@ﬂm @‘\ &

for and on behalf of the Tenderer and for and on behalf of SACYR VALLEHERMOSO, as Member and
Lead Member in the presence of

~

O A

Wilness

Name: VINici1o FASCGIAN \/ e i '
Address: 1~ WALE (ITALIA Y 2,009 SESTO SAN SIO/ANNL ﬂrum)/ maLYy € Jover <.
Date: February 23, 2009

SIGNED by: mu

Name: LUCIANO REGUZZO -

Position: Regional Operations Director, , Attorney-in-fact
Address: 1 — Viale Italia; 20099 Sesto San Giovanni; Milan, Italy.
Date: February 23, 2009

for and on behalf of the Tenderer and for and on behalf of IMPREGILO S.p.A., as Member in the
presence of

Witness:

Name: VINI Glo FRASGIAN) un
Address: {~VIRLE ITALIA 20097 SESTO SAN Giovauwt ] MiLen, ITay

Date: February 23, 2009

[0 S

SIGNED by: &

Name: DIRK VAN ROMPAEY

Position: Director Civil Works, Attorney-in.fact
Address: Tragel 60, 9308 Hofstade-Aalst, Belgium
Date: February 23, 2009

for and on behalf of the Tenderer and for and on behalf of JAN DE NUL N.V,, as Member in the
presence of

Witness:

Name: VINICIO FASCIAN] \/\A_.:;,( )J e
Address: 4 - VIBLE ITALIA; 26099 SESTO SAN GIOVRNNU H“..NJJ (TAL AL TO A
Date: February 23, 2009

SIGNED by:
<,
7
Name: ROGELIO ALEMAN
Position: General Manager , Altorney-in-fact
Address: Calle 19 y Via Espaiia Final, P.O. Box 0816-06563, Panama, Republic of Panama
Date: February 23, 2009
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for and on behalf of the Tenderer and for and on behalf of CONSTRUCTORA URBANA S.A., as
Member in the presence of

Witness: VINIGIg FASCIANI LJAVL:‘ /J\
NameiA- VIRLE ITAUA ; 20092 SESTO SAN) GIOVRNML HILAN, ITA e s

Address:
Date: February 23, 2009
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I undersigned Dr. EEDERICO GUASTI a Notary Public in Milan, Italy, do hereby certify

that the present document was signed, in the presence of the witness Mr. VINICIO

FASCIANI born in Milan (Italy) on 23 May 1965, domiciled in Sesto San Giovanni (Italy),

Viale Italia n, 1, by:

- Mr. ANTONIO MARIA ZAFFARONI
born in Saronno (Italy) on 5 August 1948, domiciled in Madrid (Spain), 83-85 Pasco de la
Castellana, on behalf of the Company "SACYR VALLEHERMOSO S.A." with head office
in Madrid (Spain), 83-85 Paseo de la Castellana, duly granted with the necessary powers to
engage the aforementioned Company;

- Mr. LUCIANO REGUZZO
born in Feltre (Italy) on 15 November 1967, domiciled in Sesto San Giovanni (Italy), Viale
Italia n. 1, on behalf of the Company "IMPREGILO S.p.A." with head office in Sesto San
Giovanni (Iraly), Viale Italia n. 1, dulyr'grantcd with the necessary powers to engage the
aforementioned Company;

- Mr. DIRK VAN ROMPAEY R ‘
born in Mechelen (Belgium) on 30 Iauu:;:‘y 1968,_d01i1icilcd in Tragel 60, Hofstade - Aalst
(Belgium), on behalf of the Company "JAN DE NUL N.V." with head office in Tragel 60,
Hofstade - Aalst (Belgium), duly granted with the necessary powers to engage the
aforementioned Company;

- Mr. ROGELIO ALEMAN
born in Panama (Republic of Panama) on 22 December 1962, domiciled in Panama City
(Republic of Panama), Calle 19 y Via Espaiia Final, on behalf .of the Company
"CONSTRUCTORA URBANA S.A." with head office in Panama City (Republic of
Panama), Calle 19 y Via Espaiia Final, duly granted with the necessary powers to engage

the aforementioned Company.

Milan, Italy, 23 February 2009
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