











Variation No. 167 5of 5
May 5, 2016
Design and Construction of the Third Set of Locks

8. This Variation Agreement No. 167 shall be governed by the Laws of the Republic of
Panama and is deemed to be incorporated into and form an integral part of the
Contract.

In Witness whereof the Parties hereto have caused this Variation Agreement No.

167 to the Contract to be executed on the 5th day of May of the year 2016 by their
duly authorized representatives.

For ACP For GUPCSA

Jor Giuseppe Quarta
Employer's Representative Contractor’'s Representative
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