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Further, the Contractor's obligations as to the progress of the Works and to
complete the Works and comply with the Contract remain in all respects
unaffected and nothing within this Variation Agreement No. 185 is intended to be a
waiver or relaxation of the Contractor's obligations under the Contract, save only
as expressly stated herein and the Contract shall remain fully effective as varied
herein and the Contract shall have effect as though the provisions contained in this
Variation Agreement No. 185 had been originally contained in the Contract.

The Parties hereby agree to add the following definition to Sub-Clause 1.1
[Definitions] of the Contract under Sub-Clause 1.1.6 [Other Definitions] (which
shall be added in proper alphabetical order but without any number):

"Variation Agreement No. 185" means Variation Agreement Number 185, dated
November 22, 2016, between the Employer and the Contractor.

It is agreed that the Contract Price shall be increased by $4,657.23 in respect of
the necessary repairs carried out by the Contractor caused by the flooding incident
at Lock Head 4 (Cocoli Locks) on August 24, 2016, in respect of the rail beam and
drive mechanism galleries for Rolling Gates 7 and 8.

This Variation Agreement No. 185 shall be governed by the Laws of the Republic
of Panama and is deemed to be incorporated into and form an integral part of the
Contract.

Each Party shall from time to time (at its own cost) do, perform, sign, execute and
deliver all such acts, deeds, documents and things (or procure the doing,
performance, signing, execution or delivery of them) to give full effect to this
Variation Agreement No. 185 and secure the full benefit of the rights, powers and
remedies conferred upon it in this Variation Agreement No. 185.

In Witness whereof the Parties hereto have caused this Variation Agreement No. 185
to the Contract to be executed on the November 22, 2016 by their duly authorized
representatives.

For ACP

Jorggde la Guardia
Employer's Representative

B

Jose Pela¢z
Contractor|s Representative
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