PANAMA CANAL AUTHORITY VARIATION
1. REQUEST FOR PROPOSAL No.: 2. CONTRACT No.: 3. DATE:
October 25, 2013

PAGE 1 OF 8

RFP-76161 CMC-221427 4 VARIATION No..
081
5. ISSUED BY:
PANAMA CANAL AUTHORITY

Employer's Representative

Locks Project Management Division
Building 740, Corozal

Panama, Republic of Panama

6. NAME AND ADDRESS OF CONTRACTOR (INCLUDE |7. CONTRACTOR’S TELEPHONE NUMBER:
PHYSICAL & POSTAL ADDRESS)

507-316-9900
Grupo Unidos por el Canal, S.A.

Building 22B, Brujas Road
Cocoli, Republic of Panama

8. CONTRACTOR'S FACSIMILE NUMBER:

9. VARIATION:

The contract referred to in item No. 2 is hereby varied as set forth in item 10, entitled “DESCRIPTION OF VARIATION".
YES. NO. The contractor shall send a copy, duly signed, of this Variation to the Employer's Representative/Contracting Officer.

9 A. THIS VARIATION IS EXECUTED ON THE BASIS OF: (Specify the legal authority).

THE VARIATION DESCRIBED IN ITEM 10 1S HEREBY INCORPORATED AND MADE A PART OF THE CONTRACT.

9 B. THE CONTRACT REFERRED TO IN ITEM NO. 2, IS VARIED TO INCORPORATE ADMINISTRATIVE CHANGES
(such as the paying office, account numbers, etc.).

9 C. THIS BILATERAL AGREEMENT IS SIGNED AND INCORPORATED INTO THE CONTRACT REFERRED TO IN ITEM

X NO. 2 OF THIS FORM, ON THE BASIS OF: (Specify the legal authority) Volume lll, Conditions of Contract , Sub-
Clause 1.16 [Entire Agreement], 4" Paragraph

9D. OTHER. (Specify manner and the legal authority).

9 E. ACCOUNT NUMBER (If required):

10. DESCRIPTION OF THE VARIATION (List in accordance with the order of the Contract. If additional space is required, use blank
sheets).

See Variation Agreement Enclosed

Except for the variation(s) herein specified, all other terms and conditions of the Contract remain unchanged.
11. NAME AND TITLE OF THE PERSON AUTHORIZED | 12. NAME AND TITLE OF THE EMPLOYER'’S
TO SIGN (Type or print) REPRESENTATIVE/CONTRACTING OFFICER(Type or print)

Bernardo Gonzalez
Contragtor’s Representative

13. CONTRACTOR 14. DATE: |15. PANAMX‘\ ANAL AUTHORITY 16. DATE:
horod { Mot T
/él“"'&) S/} / '%ZL/«/\ A /A’/z,uz

Jorge de la Guardia, Employer’s Representative

(Aﬁthorized signigxre)’/ (Employer’s Representative/Contré;Eting Officer’s signature)
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This Variation Agreement Number 081, is dated as of the 25" day of October, 2013 and
made

Between: Autoridad del Canal de Panama, Building 740, Corozal, Panama, Republic of Panama

and

Whereas:

(a)

(b)

(c)

(hereinafter called the "Employer") on the one part,

Grupo Unidos por el Canal, S.A., of Building 22B, Brujas Road, Cocoli, Panama,
Republic of Panama, a corporation organized under the laws of the Republic of
Panama, registered under microjacket number 682266, document number 1683284
of the Mercantile Section of the Public Registry Office of the Republic of Panama
(hereinafter called the "Contractor" and together with Employer, the "Parties") on
the other part.

The Employer and the Contractor are party to Contract CMC-221427 for the Design and
Construction of the Third Set of Locks, dated August 11, 2009 (as the same has been or
may be varied, amended, supplemented or otherwise modified (the "Contract")).

Pursuant to Variation Agreement No. 048 dated September 10, 2012 and Variation
Agreement No. 067 dated May 22, 2013, the Employer agreed to certain revised payment
arrangements for Plant and Materials on the terms set out in Variation Agreement No. 048
and Variation Agreement No. 067.

The Contractor:

@

(i)

(iif)

by letter dated November 9, 2012 (Reference GUPC-IAE-1545) informed the
Employer of very serious financial problems which it contends that it is facing, that
the situation was now "extremely critical" and therein requested financial support in
the short to medium term from the Employer, which issues are considered in the
subsequent correspondence of the Employer, including the Employer's Letters IAE-
UPC-1313 of November 7, 2012, IAE-UPC-1313 of November 20, 2012, IAE-UPC-
1359 of December 24, 2012, IAE-GUPC-1374 of January 9, 2013, and letter IAE-
GUPC-1441 of February 25, 2013 and the Contractor's letters GUPC-IAE-1284 of
June 19, 2012, GUPC-IAE-1545 of November 9, 2012, GUPC-IAE-1567 of
November 26, 2013, GUPC-IAE-1617 of December 21, 2012, GUPC-IAE-1623 of
December 28, 2012, GUPC-IAE-1716 of February 8, 2013, and GUPC-IAE-1755 of
February 27, 2013;

requested through RFV 205, dated August 13, 2013 that the progress payments in
relation to the gates, the gates mechanisms and associated equipment and bridgeways
be amended as set out therein; and

as a result of the Employer's proposals for the progress payments in relation to the
gates, the gates mechanisms and associated equipment and bridgeways in response to
RFV 205 set out in letter IAE-UPC-1697 dated September 18, 2013, requested
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(d)

(D

through RFV 215 dated September 19, 2013 that the progress payments be
alternatively amended as set out therein.

In reliance on the Contractor's representations and assertions regarding its financial
condition, ability to obtain funding and cash flow difficulties, which the Parties agree that
the Employer is not able to independently verify, the Employer considers that unless it
agrees to certain modifications to the progress payments in relation to the Plant and
Materials (in addition to the various other measures already agreed such as but not limited
to those provided for in Variation Agreements Nos. 042, 043, 045, 047, 048, 049, 051, 052,
055, 056, 058, 059, 060, 063, 065, 066, 067, 070, 071, 073, 75, 77 and 80) there could be
serious risk to the completion of the Project and therefore the Employer's agreement to the
terms hereof is in the best interests of the Project.

Accordingly, the Employer has responded through letter IAE-UPC-1716 dated October 4,
2013 indicating to the Contractor that the Employer is willing to consider a revised
payment profile in accordance with the letter IAE-UPC-1697 dated September 18, 2013
and not as set out in RFV 215, but subject to the parties agreeing a formal variation to
reflect such revised arrangements. In addition, the Employer has confirmed to the
Contractor through the letter IAE-UPC-1726 dated October 16, 2013 that, subject to the
parties agreeing a formal variation to reflect such revised arrangements, (i) the net
additional amount resulting from the proposed variation that would be paid by the
Contractor to Lock Gates Fabricator would be as calculated in the column titled "Cimolai
(Net Payment)" in the table appended to the letter as replicated in Appendix 4 to this
Variation Agreement No. 081 as may be updated from time to time; (ii) the calculation of
the Cimolai (Net Payment) takes the difference between the column titled "Budget
(Revised)" in the table noted above minus the column titled "Budget (Previous)" in the
table noted above to find the total increase to be paid under the proposed variation; and (iii)
the difference noted in (ii) above is then divided by 1.25 to calculate the total amount to be
paid to Lock Gates Fabricator, and the Contractor will retain 25% of the total amount to be
paid to Lock Gates Fabricator under the proposed variation for overhead and profit.

Therefore, subject to the terms of this Variation Agreement No. 081, and based upon the
representations and statements made by the Contractor concerning its financial position and
ability to obtain funding, in order to assist the cash flow of the Contractor and for no other
reason, the Parties have agreed to a variation to the Contract as hereinafter stated, but not
further or otherwise.

THE PARTIES HEREBY AGREE AS FOLLOWS:

The Employer and the Contractor agree to vary the Contract as follows:

L.

In this Variation Agreement No. 081, the words and expressions shall have the same
meanings as are respectively assigned to them in the Contract, save as amended below or as
expressly stated.

This Variation Agreement No. 081 and the modifications contained herein are approved
and dated in writing by the authorized repfesentatives of the Contractor and the Employer
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and in doing so the Parties acknowledge and identify that this is done in accordance with
Sub-Clause 1.16 [Entire Agreement] of the Contract.

3. Notwithstanding and without prejudice to the merits of any claims that either Party may
have against the other relating to the Contract (as to which both Parties' positions are fully
reserved) the Contractor acknowledges and agrees that the Employer is not responsible for
the Contractor's financial position and its need to request financial assistance. The
Contractor agrees and acknowledges that it shall not make any claims against the Employer
arising out of or in connection with this Variation Agreement No. 081 or in any way argue
or use the fact or the terms of this Variation Agreement No. 081 in a prejudicial way
against the Employer or in support of any claims or future actions. The Contractor further
agrees and acknowledges that the Employer's agreement to this Variation Agreement No.
081 and the accommodation to the Contractor provided herein is not and shall not be
deemed to be an agreement to grant or otherwise provide any similar or other financial
accommodation as may be requested by the Contractor on or before the date hereof or in
the future. All of the Contractor's existing and ongoing obligations as to the progress of the
Works remain unaftfected.

4.  The Parties agree that the Contractor shall have no claims for additional time or money or
any other relief or entitlement of any kind as a consequence of this Variation Agreement
No. 081 or arising out of it or in any way in connection with it.

5. Further, the Contractor's obligations to complete the Works and comply with the Contract
remain in all respects unaffected and nothing within this Variation Agreement No. 081 is
intended to be a waiver or relaxation of the Contractor's obligations under the Contract,
save only as expressly stated herein and the Contract shall remain fully effective as varied
herein and the Contract shall have effect as though the provisions contained in this
Variation Agreement No. 081 had been originally contained in the Contract. Any
ambiguity or uncertainty in the meaning and effect of this Variation Agreement No. 081
shall be resolved in favour of the Employer.

6. This Variation Agreement No. 081 shall be governed by the Laws of the Republic of
Panama and is deemed to be incorporated into and form an integral part of the Contract.

7. The Parties agree to add the following definition to Sub-Clause 1.1 [Definitions] of the
Contract under the Sub-Clause 1.1.6 [Other Definitions] (which shall be added in proper
alphabetical order but without any number):

"Variation Agreement No. 081" means Variation Agreement Number 081, dated October
25,2013 between the Employer and the Contractor.

"VO No. 081 Bond Issuer Confirmation" means a written confirmation in the form set
out in Appendix 6 to Variation Agreement No. 081 and otherwise acceptable to the
Employer, from each of (i) the issuer of the Performance Bond, (ii) the issuer of the
Payment Bond, in each case as to the continuing validity of such bond notwithstanding the
modifications to the Contract regarding the Contractor's entitlement under the terms of the
Contract to payment for Plant and Materials prior to delivery to the Site.
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"VO No. 081 Plant and Material Security Modification" means in relation to the Plant
and Material Security a modification to such Plant and Material Security required to be
provided pursuant to Variation Agreement No. 081 or an amendment or re-issuance of the
Plant and Material Security providing for the same effect, in either such case, in the form
substantially similar to Appendix 7 to Variation Agreement No. 081 or otherwise
acceptable to the Employer.

8.  The Parties hereby agree to amend Sub-Clause 14.5 [Plant and Materials Intended for the
Works] of the Contract as follows:

(2)

(b)

(c)

(d)

©)

%)

()

(h)

(i)

in Sub-Clause 14.5.1(a), in the first line delete "seventy percent (70%)" and replace
with "seventy-five percent (75%)";

in Sub-Clause 14.5.1(b), in the first line delete "thirty percent (30%)" and replace
with "twenty-five percent (25%)";

in item (1) following the proviso to Sub-Clause 14.5.1, in the first line delete "70%"
and replace with "75%", in the third line delete "sub-clause (2)" and replace with "
item (2) following the proviso to Sub-Clause 14.5.1", and in the fifth and sixth lines
delete "Appendix 1 to Variation Agreement No. 067" and replace with "Appendix 1
to Variation Agreement No. 081";

in item (1)(A)(ii) following the proviso to Sub-Clause 14.5.1, in the first line delete
"sixteen percent (16%)" and replace with "twenty-eight (28%)";

in item (1)(C) following the proviso to Sub-Clause 14.5.1, in the first line delete
"12%" and replace with "five percent (5%)";

in item (1)(D) following the proviso to Sub-Clause 14.5.1, in the second line delete
"sub-clauses (B) and (C)" and replace with "items (1)(B) and (1)(C) following the
proviso to Sub-Clause 14.5.1";

delete item (2) following the proviso to Sub-Clause 14.5.1 and replace with "In
respect of items 2.3.3.1.9.1, 2.3.3.2.9.1, 2.3.3.1.10.1 and 2.3.3.2.10.1 of the Schedule
of Project Elements and Prices, seventy percent (70%) shall be paid when such items
have been manufactured and are ready for shipping to the Site (subject to Sub-Clause
14.5.3) and thirty percent (30%) upon delivery to the Site for incorporation into the
Permanent Works.";

in item (5) following the proviso to Sub-Clause 14.5.1, in the second line delete "sub-
clause (1)" and replace with "item (1) following the proviso to Sub-Clause 14.5.1";

insert a new item (6) following the proviso to Sub-Clause 14.5.1 as follows:
"The Parties agree that in relation to items 2.3.3.1.11.1, 2.3.3.1.11.2, 2.3.3.1.11.3,

23.3.1.11.4,2.3.3.2.11.1, 2.3.3.2.11.2, 2.3.3.2.11.3 and 2.3.3.2.11.4 of the Schedule
of Project Elements and Prices such items wi}l be paid as follows as more particularly
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explained and clarified in Appendix 1 to Variation Agreement 081:

(A) the first fifty percent (50%) when the steel fabrication is completed;

(B) the next thirty percent (30%) upon issuance of the factory acceptance test
in respect of such items (where applicable) including all associated
Quality Assurance documentation in conformance with Section 01 40 00
[Quality Requirements] of the Employer's Requirements; and

(C) the final twenty percent (20%) upon delivery of such items to the Site for
incorporation into the Permanent Works.";

(j) insert a new item (7) following the proviso to Sub-Clause 14.5.1 as follows:

"The Parties agree that in relation to items 2.3.1.16 and 2.3.2.16 of the Schedule of
Project Elements and Prices such items will be paid as follows as more particularly
explained and clarified in Appendix 1 to Variation Agreement 081:

(A) the first fifty percent (50%) upon fabrication and issuance of the factory
acceptance test in respect of such items (where applicable) including all
associated Quality Assurance documentation in conformance with Section
01 40 00 [Quality Requirements] of the Employer's Requirements; and

(B) the next thirty percent (30%) upon delivery of such items to the Site for
incorporation into the Permanent Works; and

(C) the final twenty per cent (20%) upon the incorporation of such items into
the Permanent Works.";

(k) insert a new item (8) following the proviso to Sub-Clause 14.5.1 as follows:

"In respect of any payment made by the Employer to the Contractor in accordance
with Sub-Clause 14.7(c) for any Plant and Materials referred to in Sub-Clauses
14.5.1(a)- (b) and/or items (1)-(7) inclusive following the proviso to Sub-Clause
14.5.1:

(A) within 45 days of receipt by the Contractor of such payment from the
Employer, the Contractor shall provide to the Employer certification of the
percentage of such payment that the Contractor has made to the Lock
Gates Fabricator and such certification shall be in the form set out in
Appendix 8 to Variation Agreement No. 081, duly completed in
accordance with the requirements set out therein and shall be sent through
DTCS together with the documentation required to be provided as set out
in Appendix 5 to Variation Agreement No. 081.

In no event shall the Contractor use or apply such payment from the Employer in any
way other than as set out in Appendix 3 to Variation Agreement No. 081, including
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M

(m)

(n)

(o)

(p)

(q)

without limitation for its own corporate or cash flow purposes (other than in respect
of such payments) or to make payment to any other supplier, subcontractor or person
for any part of the Works or otherwise.";

in Sub-Clause 14.5.3, in the second and third lines delete "under sub-paragraph (a) of
Sub-Clause 14.5.1" and replace with "in respect of any Plant and Materials to which
the Contractor is entitled to payment prior to delivery of such Plant and Materials to
the Site pursuant to the terms of the Contract";

in Sub-Clause 14.5.3(d)(1), in the third line delete "gates and their associated
equipment in accordance with the terms of item (1) following the proviso to Sub-
Clause 14.5.1" and replace with "the items of Plant and Materials and associated
equipment referred to in:

(A) item (1) following the proviso to Sub-Clause 14.5.1;
(B) item (6) following the proviso to Sub-Clause 14.5.1;
(C) item (7) following the proviso to Sub-Clause 14.5.1; and

subject to Sub-Clause 14.5.3(d)(2), any other items of Plant and Materials to which
the Contractor is entitled to payment prior to delivery of such items to the Site
pursuant to the terms of the Contract (if any)";

in Sub-Clause 14.5.3(d)(2), in the fifth line delete "provision" and replace with
"proviso";

in the proviso to Sub-Clause 14.5.3(d), in the first line delete "provided that," and
replace with "provided that: (A)" and in the last line after "satisfied" insert "; and (B)
notwithstanding that Sub-Clauses 14.5.3(d)(1) and 14.5.3(d)(2) provide for the
delivery of two separate Acceptable Zurich P&M Bonds, the Parties agree that the
Contractor may provide a single Acceptable Zurich P&M Bond in the aggregate sum
of one hundred and fifty million United States Dollars (US$150,000,000.00)";

insert a new Sub-Clause 14.5.3(g) as follows:

"Thirty (30) days after the date of Variation Agreement No. 081, the Contractor shall
obtain, at its own cost, and furnish to the Employer the VO No. 081 Bond Issuer
Confirmation and the VO No. 081 Plant and Material Security Modification, duly
executed by the parties thereto; and

in Sub-Clause 14.5.4, in the first and second lines delete "under sub-paragraph (b) of
Sub-Clause 14.5.1" and replace with "in respect of any Plant and Materials to which
the Contractor is entitled to payment upon delivery of such Plant and Materials to the
Site pursuant to the terms of the Contract".
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9.  The Parties acknowledge and agree that the Employer's rights in relation to the processing
of Interim Payments including but not limited to under Sub-Clause 14.6 [Issue of Interim
Payment Certificates] and Sub-Clause 14.7 [Payment] remain unaffected by this Variation
Agreement No. 081.

10. The Contractor shall from time to time (at its own cost) do, perform, sign, execute and
deliver all such acts, deeds, documents and things (or procure the doing, performance,
signing, execution or delivery of them) as the Employer shall from time to time require to
give full effect to this Variation Agreement No. 081 and secure to the Employer the full
benefit of the rights, powers and remedies conferred upon it by this Variation Agreement
No. 081.

In Witness whereof the Parties hereto have caused this Variation Agreement No. 081 to the
Contract to be executed on the 25" day of October of the year 2013 by their duly authorized
representatives.

For ACP For GUPCSA
/)
7
{k {8 1&% \““‘“«LV
Jorge de la Guardia Bernaaggeﬁﬁzalez
Employer's Representative Contractor's Representative

kkkkkkkkkk
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APPENDIX 1 TO VARIATION AGREEMENT NO. 081
PROCEDURE TO EFFECT PROGRESS PAYMENTS FOR GATES

A. BACKGROUND

1. Sub-Clause 14.5 [Plant and Materials Intended for the Works] of the Conditions of Contract has been
varied by the agreement of the Parties in Variation Agreement No. 048 , Variation Agreement No. 052, and
Variation No. 067. This Appendix 1 is referred to in the new Sub-Clause 14.5.1 XX (paragraph XX of
Variation Agreement No 0XX).

2. The purpose of this Procedure is to establish the required steps to properly validate the progress of
Gate fabrication so as to effect progress payments in accordance with Variation Agreement No. OXX and
Sub-Clause 14.3 [Application for Interim Payment Certificates].

B. BASIS FOR VALIDATION OF PERIODIC PAYMENTS TO BE INCLUDED IN INTERIM PAYMENT CERTIFICATES

1.

As specified in the Locks Contract, a complete gate comprises the following components: the gate itself
(main gate hereinafter), embeds, seals, guides, bearing blocks, maintenance supports, rails, wagons,
mechanical and hydraulic systems.

The total price for fabrication and delivery of gates is $152,033,849.00 for the Atlantic Locks and
$156,699,089.00 for the Pacific Locks. From these total amounts, 68.31% of the value has been
assigned specifically for “main gate”. The remaining 31.69% is reserved for all other components
outside the main gate, as listed in B.1 above.

The price for fabrication and delivery of recess closure is $6,300,000.00 for the Atlantic Locks and
$6,358,168.32 for the Pacific Locks.

The price for the bridgeways is $2,322,482.00 for the Atlantic Locks and $2,322,482.00 for the Pacific
Locks.

To validate the progress of the “main gate” for the purposes of interim payments, the following criteria
will be used:

e The main gates are divided by blocks. Gates types “A”, “D” and “F”, have 16 blocks; gates
types “B”, “C”, and “E” have 20 blocks.

e The value of completed blocks will include all steel, materials, labor, and welding. Payment for
the blocks will be made as the blocks are assembled and joined to comprise part of a Gate.

e The total payment for “main gate” fabrication and delivery will be recognized in a 75%-25%
basis. The 75% will be partially progressed in a 52%-18%-5% basis.

First Step of Main Gate Progress Payment: 52%

e The Contractor may make application in the next application for payment for the first 24% of
the individual block value, pursuant to Sub-Clause 14.3 [Application for Interim Payment
Certificates] when the first two gates blocks have been fabricated, assembled, erected and
tack welded in accordance with the terms of the Contract, all of which shall be validated by
the Employer's Representative. The Contractor may make an application for the next 28% of
the individual block value pursuant to Sub-Clause 14.3 [Application for Interim Payment

Page 1 of4
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Certificates] when the first two gates blocks have been welded to each other in accordance
with the terms of the Contract, all of which shall be validated by the Employer's
Representative. Validation for the individual welded blocks will be effective only when they
are welded to the other individual blocks as part of a whole gate unit.

e For each individual block the Contractor must submit the corresponding assembly quality
documentation and the welds between blocks must be properly tested and demonstrated to
be in compliance with the Contract. The value for each block will be an average percentage by
weight, as per table included in Appendix 2.

e Only the blocks assembled prior to the cutoff date will be considered for certification and
payment.

e The progress payment for each block is subject to the submission of relevant Quality
Documentation to validate compliance with contract requirements. All required quality
documentation should be uploaded in PCM prior to the relevant application for payment.

e The progress payment for each block is also subject to all relevant documentation being issued
to the Employer by SGS (Société Générale de Surveillance) to confirm that the blocks are

partially or tack welded.

Second Step of Main Gate Progress Payment: 18%

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 after all components associated with the main gate are completely installed in the
“main gate” and painting is complete.

e Some of these components are shafts, watertight hatches, manholes; also included are
protective coating system for all gates, anti-slip coating on walkways, epoxy coating to
roadway surfaces, ladders, gratings, cable trays, etc.

e Only one 18% payment will become due per Gate and only when all systems, paintings and
coatings for such Gate are completed. The Contractor must submit all quality documentation

properly validated by the Contractor’s on site Quality Assurance Team.

Third Step of Main Gate Progress Payment: 5%

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 when the gate is ready for shipment and all quality documentation (Factory
Acceptance Tests) is ready and has been uploaded in PCM.

Fourth Step of Main Gate Progress Payment: 25%

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 when each Gate has been delivered to the Site; is properly stored on the Site; is
protected against loss, damage or deterioration; and is in accprdance with the Contract.

Page 2 of 4
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e The gate must be properly inspected to ensure that no damage occurred during transportation
to the Site. If the gate requires any rectification to comply with the Contract Requirements,
Sub-Clause 14.6 (a) and/or (b) of the Conditions of Contract will be applicable.

e |t is intended that the Atlantic Gates, will be validated when they arrive at the Atlantic Site.
The Pacific Gates, will be recognized 15% upon arrival at the Atlantic site and the other 10%
when arrives to the Pacific site.

To validate the progress of gates mechanisms and associated equipment, the following criteria will be
used:

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 for 50% when steel fabrication is complete.

e The next 30% will be validated when the gates mechanisms and associated equipment are
ready for shipment, and when all documentation is in conformance with the Contract quality
requirements including Factory Acceptance Tests when applicable.

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 for 20% when the components have been delivered to the Site; are properly
stored on the Site and are protected against loss, damage or deterioration; and are in
accordance with the Contract.

e The gate mechanisms and associated equipment must be properly inspected to ensure that no
damage occurred during transportation to the Site. If the gate components require any
rectification to comply with the contract requirement, Sub-Clause 14.6 (a) and/or (b) of the
Conditions of Contract will be applicable.

To validate the progress of bridgeways, the following criteria will be used:

e The Contractor may make application in the next application for payment pursuant to Sub-
Clause 14.3 for 50% when the bridgeways are ready for shipment, and when all
documentation is in conformance with the Contract quality requirements including Factory
Acceptance Tests when applicable.

e The Contractor may make application in the next application for payment pursuant to
SubClause 14.3 for 30% when the bridgeways have been delivered to the Site; are properly
stored on the Site and are protected against loss, damage or deterioration; and are in

accordance with the Contract.

e The last 20% will be validated when the bridgeways are properly installed in conformance with
the Contract quality requirements.

C. BASIS FOR PAYMENT TO CIMOLAI — GATES FABRICATOR

Page 3 of 4
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1. The Contractor shall submit, no later than 45 calendar days from the date payment is made by the
Employer for that month, relevant documentation of the Contractor’s payment to Lock Gates
Fabricator. Specific information on the proof of payment by the Contractor to the Lock Gates
Fabricator is detailed in Appendix 5 of this Variation Agreement.

2. The Contractor’s payment to the Lock Gates Fabricator shall be the net amount resulting from the
difference between (i) the payments received by the Contractor from ACP for the progress payment
for gates and gates mechanisms and associated equipment under Variation Agreement No. 48 and No.
67 and, (i) the payment of such elements as consequence of the application of the new rates
stipulated in the Variation Agreement No. XXX.

3. Such net amount payment to be paid by the Contractor to Lock Gates Fabricator shall have in turn a
deduction equivalent to the Contractor’'s overhead and profit of 25% as established in Variation
Agreement No. 48.

4. The payments for the overall increase stipulated in items D.2. and D.3. should be done in addition to
the payments foreseen in the subcontract with the Lock Gates Fabricator for the fabrication,
transportation, and installation of the lock gates, and its relevant amendments signed by the
Contractor and its Lock Gates Fabricator up to date.

5. The Contractor shall submit along with the monthly Interim Payment Certificate Application a
spreadsheet showing the calculation of the net amount to be paid to the Lock Gates Fabricator. This
spreadsheet shall be submitted in PDF uploaded with the monthly payment backup information and in
Excel format so the percentages of the activities can be adjusted according to the final monthly agreed
validation. The spreadsheet format shall be similar to thestable included in Appendix 4.
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Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average)
ATLANTIC
A_LH1 G1: Fabricate Gates Al (TypeA) - 16 Blocks 2,192 100.0% 100.0%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 1 222 10.1% 10%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 2 193 8.8% 10%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 3 259 11.8% 10%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 4 266 12.1% 10%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 5 130 5.9% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 6 130 5.9% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 7 74 3.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 8 74 3.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 9 162 7.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 10 162 7.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 11 74 3.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 12 74 3.4% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 13 93 4.2% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 14 93 4.2% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 15 93 4.2% 5%
A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates - Block 16 93 4.2% 5%
A_LH1 G2: Fabricate Gates A2 (TypeA) - 16 Blocks 2,192 100.0% 100.0%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 1 222 10.1% 10%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 2 193 8.8% 10%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 3 259 11.8% 10%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 4 266 12.1% 10%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 5 130 5.9% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 6 130 5.9% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 7 74 3.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 8 74 3.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 9 162 7.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 10 162 7.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 11 74 3.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 12 74 3.4% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 13 93 4.2% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 14 93 4.2% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 15 93 4.2% 5%
A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates - Block 16 93 4.2% 5%
/
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Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average )
A_LH2 G3: Fabricate Gates B1 (TypeB) - 20 Blocks 3,096 100.0% 100.0%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 301 257 8.3% 9%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 302 224 7.2% 9%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 300 300 . 97% 9%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 303 309 10.0% 9%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 311 151 4.9% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 312 151 4.9% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 321 86 2.8% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 322 86 2.8% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 331 86 2.8% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 332 86 2.8% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 310 188 6.1% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 313 188 6.1% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 320 108 3.5% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 323 108 3.5% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 341 122 3.9% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 342 122 3.9% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 330 108 3.5% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 333 108 3.5% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 340 154 5.0% 4%
A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates - Block 343 154 5.0% 4%
A_LH2 G4: Fabricate Gates B2 (TypeB) - 20 Blocks 3,096 100.0% 100.0%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 401 257 8.3% 9%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 402 224 7.2% 9%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 400 300 9.7% 9%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 403 309 10.0% 9%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 411 151 4.9% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 412 151 4.9% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 421 86 2.8% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 422 86 2.8% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 431 86 2.8% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 432 86 2.8% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 410 188 6.1% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 413 188 6.1% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 420 108 3.5% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 423 108 3.5% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 441 122 3.9% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 442 122 3.9% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 430 108 3.5% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 433 108 3.5% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 440 154 5.0% 4%
A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates - Block 443 154 5.0% 4%
/|
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Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average)
A_LH3 G5: Fabricate Gates B3 (TypeB) - 20 Blocks 3,096 100.0% 100.0%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 501 257 8.3% 9%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 502 224 7.2% 9%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 500 ) 300 9.7% 9%
B EH3 GS5: Fabricate Gates B3 (Type B) - Erection Gates - Block 503 7 [ 309 10.0% 9%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 511 151 4.9% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 512 151 4.9% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 521 86 2.8% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 522 86 2.8% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 531 86 2.8% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 532 86 2.8% 4%
A_LH3 GS5: Fabricate Gates B3 (Type B) - Erection Gates - Block 510 188 6.1% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 513 188 6.1% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 520 108 3.5% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 523 108 3.5% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 541 122 3.9% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 542 122 3.9% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 530 108 3.5% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 533 108 3.5% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 540 154 5.0% 4%
A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates - Block 543 154 5.0% 4%
A_LH3 G6: Fabricate Gates B4 (TypeB) - 20 Blocks 3,096 100.0% 100.0%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 601 257 8.3% 9%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 602 224 7.2% 9%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 600 300 9.7% 9%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 603 309 10.0% 9%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 611 151 4.9% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 612 151 4.9% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 621 86 2.8% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 622 86 2.8% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 631 86 2.8% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 632 86 2.8% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 610 188 6.1% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 613 188 6.1% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 620 108 3.5% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 623 108 3.5% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 641 122 3.9% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 642 122 3.9% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 630 108 3.5% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 633 108 3.5% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 640 154 5.0% 4%
A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates - Block 643 154 5.0% 4%
/
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Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average )

A_LH4 G7: Fabricate GatesD1 (TypeD) - 16 Blocks 3,055 100.0% 100.0%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 701 294 9.6% 9%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 702 265 8.7% 9%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 700 368 12.0% 9%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 703 398 13.0% 9%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 711 174 5.7% 6%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 712 152 5.0% 6%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 721 108 3.5% 6%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 722 93 3.0% 6%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 731 81 2.7% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 732 75 2.5% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 710 185 6.1% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 713 196 6.4% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 720 1973 5.7% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 723 177, 5.8% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 741 0.0%

A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 742 0.0%

A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 730 159 5.2% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 733 157 5.1% 5%
A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 740 0.0%

A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates - Block 743 0.0%

A_LH4 G8: Fabricate GatesD2 (TypeD) - 16 blocks 3,055 100.0% 100.0%
A_LH4 G8: Fabricate Gates D1 (Type D) - Erection Gates - Block 801 294 9.6% 9%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 802 265 8.7% 9%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 800 368 12.0% 9%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 803 398 13.0% 9%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 811 174 5.7% 6%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 812 152 5.0% 6%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 821 108 3.5% 6%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 822 93 3.0% 6%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 831 81 2.7% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 832 75 2.5% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 810 185 6.1% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 813 196 6.4% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 820 173 5.7% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 823 177 5.8% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 841 0.0%

A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 842 0.0%

A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 830 159 5.2% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 833 157 5.1% 5%
A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 840 0.0%

A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates - Block 843 0.0%
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Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) | ( Average)
P_LH1 G1: Fabricate Gates F1 (TypeF) - 16 Blocks 2,289 100.0% 100.0%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 101 228 10.0% 10%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 102 198 8.7% 10%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 100 265 11.6% 10%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 103 274 12.0% 10%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 111 115 5.0% 4%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 112 90 3.9% 4%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 121 92 4.0% 4%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 122 79 3.5% 4%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 110 174 7.6% 5%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 113 146 6.4% 5%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 131 ] | 78 | 33% 5%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 132 63 2.8% 5%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 120 145 6.3% 6%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 123 114 5.0% 6%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 130 118 5.2% 6%
P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates - Block 133 112 4.9% 6%
P_LH1 G2: Fabricate Gates F2 (TypeF) - 16 Blocks 2,289 100.0% 100.0%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 101 228 10.0% 10%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 102 198 8.7% 10%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 100 265 11.6% 10%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 103 274 12.0% 10%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 111 115 5.0% 4%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 112 90 3.9% 4%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 121 92 4.0% 4%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 122 79 3.5% 4%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 110 174 7.6% 5%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 113 146 6.4% 5%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 131 76 3.3% 5%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 132 63 2.8% 5%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 120 145 6.3% 6%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 123 114 5.0% 6%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 130 118 5.2% 6%
P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates - Block 133 112 4.9% 6%
/

Page 5 of 8



Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average )
P_LH2 G3: Fabricate Gates3 (TypeC) - 20 Blocks 3,733 100.0% 100.0%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 301 328 8.8% 9%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 302 285 7.6% 9%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 300 - 38 10.2% 9%
' P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 303 394 10.6% 9%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 311 165 4.4% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 312 130 3.5% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 321 133 3.6% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 322 114 3.1% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 331 110 2.9% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 332 91 2.4% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 310 250 6.7% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 313 210 5.6% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 320 208 5.6% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 323 164 4.4% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 341 97 2.6% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 342 83 2.2% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 330 170 4.6% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 333 161 4.3% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 340 127 3.4% 4%
P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates - Block 343 131 3.5% 4%
_LH2 G4: Fabricate Gates4 (TypeC) - 20 Blocks 3,733 100.0% 100.0%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 401 328 8.8% 9%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 402 285 7.6% 9%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 400 382 10.2% 9%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 403 394 10.6% 9%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 411 165 4.4% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 412 130 3.5% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 421 133 3.6% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 422 114 3.1% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 431 110 2.9% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 432 91 2.4% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 410 250 6.7% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 413 210 5.6% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 420 208 5.6% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 423 164 4.4% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 441 97 2.6% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 442 83 2.2% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 430 170 4.6% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 433 161 4.3% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 440 127 3.4% 4%
P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates - Block 443 131 / 3.5% 4%

Page 6 of 8




Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average )
P_LH3 G5: Fabricate GatesC3 (TypeC) - 20 Blocks 3,733 100.0% 100.0%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 301 328 8.8% 9%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 302 285 7.6% 9%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 300 382 10.2% 9%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 303 394 10.6% 9%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 311 165 4.4% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 312 130 3.5% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 321 133 3.6% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 322 114 3.1% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 331 110 2.9% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 332 91 2.4% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 310 250 6.7% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 313 210 5.6% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 320 208 5.6% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 323 164 4.4% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 341 97 2.6% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 342 83 2.2% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 330 170 4.6% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 333 161 4.3% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 340 127 3.4% 4%
P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates - Block 343 131 3.5% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - 20 Blocks 3,733 100.0% 100.0%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 601 328 8.8% 9%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 602 285 7.6% 9%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 600 382 10.2% 9%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 603 394 10.6% 9%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 611 165 4.4% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 612 130 3.5% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 621 133 3.6% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 622 114 3.1% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 631 110 2.9% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 632 91 2.4% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 610 250 6.7% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 613 210 5.6% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 620 208 5.6% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 623 164 4.4% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 641 97 2.6% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 642 83 2.2% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 630 170 4.6% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 633 161 4.3% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 640 127 3.4% 4%
P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates - Block 643 131 3.5% 4%
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Variation Agreement No. 081

Appendix 2 - GUPC LOCK GATES WEIGHTS & EQUIVALENT PERCENTAGES REPRESENTATION as of 8 Oct 2013

LOCK GATES BLOCKS BREAKDOWN Ton Block Value
( Specific) ( Average)
P_LH4 G7: Fabricate Gates E1 (TypeE) - 20 Blocks 3,450 100.0% 100.0%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 701 303 8.8% 9%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 702 263 7.6% 9%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 700 353 10.2% 9%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 703 364 | 10.6% 9%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 711 152 4.4% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 712 120 3.5% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 721 123 3.6% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 722 105 3.0% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 731 102 3.0% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 732 84 2.4% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 710 231 6.7% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 713 194 5.6% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 720 192 5.6% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 723 152 4.4% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 741 90 2.6% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 742 78 2.3% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 730 157 4.6% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 733 149 4.3% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 740 117 3.4% 4%
P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates - Block 743 121 3.5% 4%
P_LH4 G8: Fabricate Gates E2 (TypeE) - 20 Blocks 3,450 100.0% 100.0%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 801 303 8.8% 9%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 802 263 7.6% 9%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 800 353 10.2% 9%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 803 364 10.6% 9%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 811 152 4.4% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 812 120 3.5% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 821 123 3.6% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 822 105 3.0% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 831 102 3.0% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 832 84 2.4% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 810 231 6.7% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 813 194 5.6% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 820 192 5.6% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 823 152 4.4% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 841 90 2.6% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 842 78 2.3% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 830 157 4.6% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 833 149 4.3% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 840 117 3.4% 4%
P_LH4 G8: Fabricate Gates E2 (Type E) - Erection Gates - Block 843 121 / 3.5% 4%
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Variation Agreement No. 081

APPENDIX 3 - GUPC BUDGET CHANGES PROPOSAL FOR MAIN GATES, GATES MECHANISMS AND ASSOCIATED EQUIPMENT, AND BRIDGEWAYS

Page 1 0of 3

Activity ID Activity Name Current start C;:;;T‘ $$ Change Previous Budget New Budget Comments

ATLANTIC SITE - Main Gates, Gates Mechanisms and A iated Equip

A-22320 A_LH1 Gates Delivery: Gates 1 & 2 (Type A, Gates A1 and A2) on Site 7-Feb-14 7-Feb-14| $ (957,678.98)| S 5,746,073.87 | § 4,788,394.89 RFV No.215
A-22580-460-010 A_LH1 Gate Delivery: 2nd stage Embedded parts, Components and Mechanism WS 27-Nov-12 A 2-Jan-14| $ (691,546.25)( S 2,074,638.76 | S 1,383,092.51 4
A-22240-160 A_LH1 G1: Fabricate Gates Al (Type A) - Erection Gates WS 01-Apr-13 A 27-Nov-13| $§ 478,839.49 | S 6,703,752.85 | S 7,182,592.34 i
A-22240-260 A_LH1 G2: Fabricate Gates A2 (Type A) - Erection Gates WS 08-Apr-13 A 29-Nov-13| § 478,839.49 | $ 6,703,752.85 | $ 7,182,592.34 g
A-22580-460-000 A_LH1 Gate Fabricate: 2nd Stage Embedded parts, Components and Mechanism WS 11-Jul-12 A 1-Dec-13| S 691,546.24 | S 4,840,823.71 | S 5,532,369.95 "
A-22160 A_LH2 Gates Delivery: Gates 3 & 4 (Type B, Gates B1 and B2) on Site 21-Jul-13 A 22-Aug-13| $ (1,450,995.65)| S 8,705,973.87 | § 7,254,978.23 ¥
A-22580-470-010 A_LH2 Gate Delivery: 2nd stage Embedded parts, Ct and Mech ws 08-Dec-12 A 21-Dec-13| $ (1,047,773.43)| S 3,143,320.29 | S 2,095,546.86 i
A-22060-160 A_LH2 G3: Fabricate Gates B1 (Type B) - Erection Gates WS 30-Mar-12 A [17-May-13A| S 725,497.82 | S 10,156,969.52 | S 10,882,467.34 L
A-22060-260 A_LH2 G4: Fabricate Gates B2 (Type B) - Erection Gates WS 25-Mar-12A  [17-May-13A | S 725,497.82 | § 10,156,969.52 | $ 10,882,467.34 #
A-22580-470-000 A_LH2 Gate Fabricate: 2nd stage Embedded parts, Components and Mechanism WS 11-Jul-12 A 2-Dec-13| $ 1,047,773.42 | § 7,334,413.97 | § 8,382,187.39 !
A-22180 A_LH3 Gates Delivery: Gates 5 & 6 (Type B, Gates B3 and B4) on Site 21-Jul-13 A 22-Aug-13| § (1,450,995.65)| S 8,705,973.87 | S 7,254,978.23 i
A-22580-480-010 A_LH3 Gate Delivery: 2nd stage Embedded parts, C and Mech WS 29-Apr-13 A 3-Jan-14| $ (1,047,773.43)| S 3,143,320.29 | S 2,095,546.86 gl
A-22080-160 A_LH3 G5: Fabricate Gates B3 (Type B) - Erection Gates WS 25-May-12 A |10-Jun-13A | S 725,497.82 | S 10,156,969.52 | S 10,882,467.34 o
A-22080-260 A_LH3 G6: Fabricate Gates B4 (Type B) - Erection Gates WS 27-Jun-12A  |11-Jun-13A | S 725,497.82 | $ 10,156,969.52 | $ 10,882,467.34 ~
A-22580-480-000 A_LH3 Gate Fabricate: 2nd stage Embedded parts, Components and Mechanism WS 11-Jul-12 A 2-Jan-14| S 1,047,77342 | S 7,334,413.97 | S 8,382,187.39 L
A-22340 A_LH4 Gates Delivery: Gates 7 & 8 (Type D, Gates D1 and D2) on Site 20-Apr-14| 20-Apr-14| S (1,333,045.84)| S 7,998,275.06 | S 6,665,229.22 -
A-22580-490-010 A_LH4 Gate Delivery: 2nd stage Embedded parts, C and Mech Ws 13-Jun-13 A 1-Feb-14| S (962,601.11)| S 2,887,803.32 | S 1,925,202.21 e
A-22260-160 A_LH4 G7: Fabricate Gates D1 (Type D) - Erection Gates WS 30-Sep-13| 12-Mar-14| S 666,522.92 | $ 9,331,320.91 | S 9,997,843.83 ¥
A-22260-260 A_LH4 G8: Fabricate Gates D2 (Type D) - Erection Gates WS 5-Oct-13 14-Mar-14( $ 666,522.92 | 9,331,320.91 | § 9,997,843.83 ®
A-22580-490-000 A_LH4 Gate Fabricate: 2nd stage Embedded parts, Comp and Mechanism WS 11-Jul-12 A 1-Jan-14( $ 962,601.11 | S 6,738,207.74 | S 7,700,808.85 ¥
A-22580-500-010 A_Gate Delivery: Spares 3-Nov-13 2-Mar-14( S (855,411.09) S 2,566,233.26 | S 1,710,822.17 ®
A-22580-500-000 A_Gate Fabricate: Spares 1-Sep-13 31-Jan-14( $ 855,411.09 | § 5,987,877.60 | $ 6,843,288.69 i
A-22580-460-300 A_LH1 Gate Delivery: Recess Closure 15-Aug-13| 21-Sep-13| S (65,234.46)| $ 195,703.37 | S 130,468.91 »
A-22580-470-300 A_LH2 Gate Delivery: Recess Closure 15-Aug-13 21-Sep-13| $ (65,234.46)| S 195,703.37 | § 130,468.91 7
A-22580-480-300 A_LH3 Gate Delivery: Recess Closure 15-Aug-13 21-Sep-13| $ (65,234.46)| S 195,703.37 | § 130,468.91 i
A-22580-490-300 A_LH4 Gate Delivery: Recess Closure 15-Aug-13| 21-Sep-13| S (434,296.63)| S 1,302,889.88 | § 868,593.25 2
A-22580-460-290 A_LH1 Gate Fabricate: Recess Closure 20-Nov-12| 14-Aug-13| S 65,234.46 | S 456,641.21 | $ 521,875.67 A0
A-22580-470-290 A_LH2 Gate Fabricate: Recess Closure 20-Nov-12( 14-Aug-13| S 65,234.46 | S 456,641.21 | $ 521,875.67 %
A-22580-480-290 A_LH3 Gate Fabricate: Recess Closure 20-Nov-12| 14-Aug-13| $ 65,234.46 | S 456,641.21 | § 521,875.67 "
A-22580-490-290 A_LH4 Gate Fabricate: Recess Closure 20-Nov-12| 14-Aug-13| $ 434,296.63 | S 3,040,076.38 | S 3,474,373.01 N

$ (0.01) $  156,205,375.18 $ 156,205,375.17




Variation Agreement No. 081

APPENDIX 3 - GUPC BUDGET CHANGES PROPOSAL FOR MAIN GATES, GATES MECHANISMS AND ASSOCIATED EQUIPMENT, AND BRIDGEWAYS

Page 2 of 3

Activity ID Activity Name Current start C;_:::: ¢ $$ Change Previous Budget New Budget Comments

PACIFIC SITE- Main Gates, Gates Mech and A iated Equir

P-23580 P_LH1 Gates Delivery: Gates 1 & 2 (Type F) on Site 7-Feb-14 7-Feb-14| § (928,402.06)| S 5,570,412.38 | § 4,642,010.32 RFV No.215
P-23840-460-010 P_LH1 Gate Delivery: 2nd Stage Embedded Parts, Ct and Mect ws 28-Nov-12 A 2-Jan-14| S (670,405.19)| 2,011,215.56 | $ 1,340,810.37 M
P-23480-160 P_LH1 G1: Fabricate Gates F1 (Type F) - Erection Gates WS 11-Apr-13 A 15-Dec-13| § 464,201.03 | $ 6,498,814.45 | S 6,963,015.48 ud
P-23480-260 P_LH1 G2: Fabricate Gates F2 (Type F) - Erection Gates WS 11-Apr-13 A 27-Dec-13| S 464,201.03 | § 6,498,814.45 | $ 6,963,015.48 5
P-23840-460-000 P_LH1 Gate Fabricate: 2nd Stage Embedded Parts, Components and Mechanism WS 11-Jul-12 A 1-Dec-13| $ 670,405.19 | $ 4,692,836.33 | S 5,363,241.52 5
P-23400 P_LH2 Gates Delivery: Gates 3 & 4 (Type C) on Site 5-Nov-13 5-Nov-13| S (1,457,327.06)| S 8,743,962.36 | § 7,286,635.30 e
P-23840-470-010 P_LH2 Gate Delivery: 2nd Stage Embedded Parts, Components and Mechanism WS 02-Mar-13 A 31-Dec-13| $ (1,052,345.38)| S 3,157,036.14 | S 2,104,690.76 l
P-23300-160 P_LH2 G3: Fabricate Gates C1 (Type C) - Erection Gates WS 20-Nov-12 A 10-Aug-13| S 728,663.53 | $ 10,201,289.42 | S 10,929,952.95 Y
P-23300-260 P_LH2 G4: Fabricate Gates C2 (Type C) - Erection Gates WS 03-Dec-12 A 15-Aug-13| $ 728,663.53 | 10,201,289.42 | S 10,929,952.95 W
P-23840-470-000 P_LH2 Gate Fabricate: 2nd Stage Embedded Parts, Components and Mechanism WS 11-Jul-12 A 2-Dec-13| § 1,052,345.38 | S 7,366,417.65 | S 8,418,763.03 j"
P-23420 P_LH3 Gates Delivery: Gates 5 & 6 (Type C) on Site 5-Nov-13 5-Nov-13| § (1,457,327.06)| S 8,743,962.36 | S 7,286,635.30 %
P-23840-480-010 P_LH3 Gate Delivery: 2nd Stage Embedded Parts, Components and Mechanism WS 26-Feb-13 A 3-Jan-14| S (1,052,345.38)| S 3,157,036.14 | S 2,104,690.76 B
P-23320-160 P_LH3 G5: Fabricate Gates C3 (Type C) - Erection Gates WS 20-Nov-12 A 28-Aug-13| $ 728,663.53 | $ 10,201,289.42 | § 10,929,952.95 P
P-23320-260 P_LH3 G6: Fabricate Gates C4 (Type C) - Erection Gates WS 20-Nov-12 A 24-Sep-13| S 728,663.53 | S 10,201,289.42 | S 10,929,952.95 *
P-23840-480-000 P_LH3 Gate Fabricate: 2nd Stage Embedded Parts, Components and Mechanism WS 11-Jul-12 A 2-Jan-14( $ 1,052,345.38 | $ 7,366,417.65 | S 8,418,763.03 .
P-23600 P_LH4 Gates Delivery: Gates 7 & 8 (Type E) on Site 20-Apr-14|  20-Apr-14| $ (1,509,001.20)| $ 9,054,007.21 | $ 7,545,006.01 *
P-23840-490-010 P_LH4 Gate Delivery: 2nd Stage Embedded Parts, C and Mechanism WS 03-Jun-13 A 1-Feb-14| S (1,089,659.62)| S 3,268,978.86 | S 2,179,319.24 ¥
P-23500-160 P_LH4 G7: Fabricate Gates E1 (Type E) - Erection Gates WS 3-Sep-13 4-Jan-14| S 754,500.60 | S 10,563,008.41 | S 11,317,509.01 ¥
P-23500-260 P_LH4 GB8: Fabricate Gates E2 (Type E) - Erection Gates WS 8-Sep-13 20-Jan-14] $ 754,500.60 | S 10,563,008.41 | $ 11,317,509.01 i
P-23840-490-000 P_LH4 Gate Fabricate: 2nd Stage Embedded Parts, Components and Mechanism WS 11-Jul-12 A 2-Jan-14| § 1,089,659.62 | S 7,627,617.31 | $§ 8,717,276.93 i
P-23840-500-010 P_Gate Delivery: Spares 4-Dec-13 2-Apr-14| § (881,659.85)| S 2,644,979.54 | $ 1,763,319.69 L
P-23840-500-000 P_Gate Fabricate: Spares 1-Sep-13 3-Mar-14| $ 881,659.84 | S 6,171,618.90 | $ 7,053,278.74 G
P-23840-460-300 P_LH1 Gate Delivery: Recess Closure 5-Sep-13 13-Oct-13| § (66,791.03)( $ 200,373.09 | $ 133,582.06 &
P-23840-470-300 P_LH2 Gate Delivery: Recess Closure 5-Sep-13 13-Oct-13| $ (66,791.03)( S 200,373.09 | $ 133,582.06 o
P-23840-480-300 P_LH3 Gate Delivery: Recess Closure 5-Sep-13| 13-Oct-13| $ (66,791.03)( S 200,373.09 | S 133,582.06 %
P-23840-490-300 P_LH4 Gate Delivery: Recess Closure 5-Sep-13 13-Oct-13| S (435,443.15)| S 1,306,329.45 | S 870,886.30 T
P-23840-460-290 P_LH1 Gate Fabricate: Recess Closure 20-Nov-12 4-Sep-13| S 66,791.03 | S 467,537.20 | § 534,328.23 %
P-23840-470-290 P_LH2 Gate Fabricate: Recess Closure 20-Nov-12 4-Sep-13| S 66,791.03 | S 467,537.20 | $ 534,328.23 *
P-23840-480-290 P_LH3 Gate Fabricate: Recess Closure 20-Nov-12 4-Sep-13| $ 66,791.03 | S 467,537.20 | S 534,328.23 v
P-23840-490-290 P_LH4 Gate Fabricate: Recess Closure 20-Nov-12 4-Sep-13| § 435,443.15 | S 3,048,102.06 | $ 3,483,545.21 %

$ (0.01) $  160,863,464.17 $ 160,863,464.16
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APPENDIX 3 - GUPC BUDGET CHANGES PROPOSAL FOR MAIN GATES, GATES MECHANISMS AND ASSOCIATED EQUIPMENT, AND BRIDGEWAYS

Activity ID Activity Name Current start C;;;:: L $$ Change Previous Budget New Budget Comments
PACIFIC SITE - Bridgeways
P-23840-600 LOE P_Gate Fabricate: Fabricate Bridgeways 29-Dec-12 3-Jan-14| § 1,161,241.00 | $ S 1,161,241.00
P-23840-610 LOE P_Gate Delivery: Deliver Bridgeways 4-Nov-13 2-Feb-14| S 696,744.60 | § - S 696,744.60
P-23840-620 LOE P_Gate Installation: Install and Test Bridgeways 2-Apr-14|  10-Oct-14| $ 464,496.40 | S - S 464,496.40
$ - S 2,355,496.55 $ 2,355,496.55
ATLANTIC SITE- Bridgeways
A-22580-600 LOE A_Gate Fabricate: Fabricate Bridgeways 19-Mar-13|  29-Nov-13| $ 1,161,241.00 | - S 1,161,241.00
A-22580-610 LOE A_Gate Delivery: Deliver Bridgeways 28-Sep-13|  29-Dec-13| § 696,744.60 | S - S 696,744.60
A-22580-620 LOE A_Gate Installation: Install and Test Bridgeways 3-Jan-14 16-Jul-14| § 464,496.40 | S - S 2 464,496.40
S 2,355,146.30 S 2,355,146.30
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Appendix 4 - RFV No. 215 - CHANGE IN THE INTERIM PAYMENT CERTIFICATE CRITERIA FOR GATES, GATES MECHANISMS AND ASSOCIATED EQUIPMENT AND BRIDGEWAYS

ATLANTIC SITE = PACIFIC SITE ATLANTIC + PACIFIC
Cimdal

GUPC's
Budget : Budget i Budget A 3 Budget 2 5 TOTAL ((OVH+ Profit) CIMOLA
$9,899,177.03.
8001

e B -n i - HL e

7505 A22240-160  A_LH1GI: Fabricale Gales A1 (Type A) - Erecton Gales WS 670375285  S7.0%  S3BATIES0 716259234  693%  S4979.83069 114921478 | P-2480-160  P_LH1G1 Fabncals Gales F1 (Type F) - Ereclion Gales WS S5498814.45  343%  S22B16485 696301548  320%  S222B,16495 $114921470 52084295 $919.371.63

Cimdai 505 A-22240-260 /A_LH1 G2 Fabricale Gales A2 (Type A) - Erecton Gales WS $6,70375285  39.4% $2,643,193.97 §7,18259234  416% $2,987,958.41 $344764.44 P-23480-260 P_LH1 G2 Fabricale Gates F2 (Type F) - Erection Gales WS $6,49881445  343% §2,228,184.95 $6,963015.48  320% $2,226,164.95 $001 $344,764.44 $68,952.69 $275811.56
ey 1000 AL 22240200 LOEALHI GIEZ ety for 1T S4TI9 1000%  SZATBAIY 27476419 1000% 527478419 5000 | P-234802%0  LOEP_LHIGIE2 Actviylorpaymen of abricalonof 1ST Emebecded Rl 26538365 ©00%  S2308576  Sao8385  S00%  SZI0ES76 5000 5000 5000 5000
Cimdai u 8020 A_LH1 Gate Cc $484082371  36.1% $1,748,187.74 $55632369.95  36.1% $1,997,928.85 §249.741.11 4 P_LH1 Gale Fabricale: nls and Mechanism WS 8469283633 41.4% 19431823 §5363,241.52 414% $2220712.26 $277,589.03 §527,330.14 $105,466.03 $421,864.11
omda [N 25 az 'A_LH1 Gates Delvery:Gales 1& 20n e SSTB0RET 00% 00 A7 00% 5000 000 | passao P_LH1 Gals Delvery Lozd Ship and Transper To ik Gales 16.2(Type ) $557041238 0% 000 ses00R  00% 000 000 000 000 200

A0 | A2232010  LOE A_LH1 Gales Delvery: Actly for payment of delvery of 1ST Emebedds SI776465  100.0% 11776485 11776465 1000% 11776465 5000 | P-23580-10  LOEP_LH1Gales Delivery: Actily for paymeni of delivery of 1ST Emebedde  $114,16450  900%  $102782.45 SI1416450  900%  §10278246 5000 5000 5000 5000
A-22580460-010 A_LH1 Gale Delivery. 2nd Slage Embeds, Componenls and Mechanism 5207463676 $225757.45 $13683,00251  10.9% $15050497 57525249 | - P_LH1 Gale Delivery: 3 L 5201121566  265%  SS205572  SIM0BID37  282%  STBA094G 515454626 522979874 $4595075  -$183,838.99
AZ060-160 A _LH2 G3: Fabcal Gates B (Type B} 1000% 1016696952  S1088246734 1000% 51088245734 §725497.62 | P-23300-180  P_LH2G3: Fabricale Gales C1 (Type C) - Ereclion Gales WS S1020120042  826%  $845249595  $1092995205 @33% 1020128942 SITAB7O246  S247420028  SAG4ESBOS  S19794R2
A-22060.280  A_LH2G4: Fabricale Gales B2 (Type B) - Erecton Gales WS S1015696952 1000%  $10,16696852  S10862467.34 100.0%  S10882457.34 §725497.62 | P23300260  P_LH2 G4 Fabrcale Gales C2 (Type C)- Erection Gales WS S1020120942  B20%  SBAS249695 1002985285 933% S1020128042  SITAB79246  S247420028  S4Q4ESBO6  $19794%222

| A22060-290  LOE A_LH2 G384: Actuly for paymen of fabrication of ST Emebedded Rell S416330.18  100.0% $416,330.18 541633018 100.0% $416,330.18 5000 | P-23300290  LOEP_LH2G3&4 Aclvily for payment of fabrication of 1ST Emebedded Rl 5418,4684  996% 41637295 S418,14684  996%  S41637295 5000 5000 3000 5000
Al 3 STIUANST  S0I% 3367402051 §$6362,167.39  50.1% 5419883058 3524,860.07 PL [ STIAITES  443%  SIW0BZ247  SBAIBTEI0 44 $3T2665425 $465831.78 S99069185  $198,138.37 79255348

A22160 A_LH2 Gates Delivery: Gales 38 4 on Sile SBI0SOTAET 1000%  SBTOS973E7 ST25497823 1000%  ST25497823 5145099564 | P-23400 P_LH2 Gales Delivery: Load Ship and Transport ToSile Gales 3& 41oSile (| S874396236  0.0% S000  ST28663520  00% 5000 S000  $145099564  -5200,199.13  $1,160.7%6.51
A2160-10  LOE A_LH2 Gales Delvery. Actwiy for payment of delvery of 15T Emebedds SITBAZZ2 1000% S84 22 S178427.22 100.0% 17842122 S000 | P-23400-10  LOEP_LH2Gales Delivery Acliily for paymentof delivery of 1ST Emebedde ~ $17920578  986%  S17671537 SI790578  986%  SWBT1537 5000 5000 $0.00 5000
AL 3 $314332029  210% 3661,138.23 5209554686 21.0% 5440756.52 522037941 PL 2 [ S3167036.14  BO%  S272085  S21046%76  BO0%  S163.48057 8424028 -5304,619.69 SEOIDY  S2UIEBTE

A-22080-160  A_LH3 G5 Fabricale Gales B3 (Type B) - Erection Gales WS §1016696952 1000%  S10156969.52  S10BA2467.34 1000%  S10882467.34 72549782 | P-20320-160  P_LH3G5 Fabncale Gales C3 (Type C)- Erection Gales WS 51020120042  B20%  SBAS249695  S1092095205 933% $1020128942  SI7TABTO2A6 5247420028 SA94BSBOS  S1979432.22
A2080:260  A_LH3GH (TypeB) S1015696952 1000%  S1015696052  S1088246734 1000%  $10882467.34 §725497.62 | P23320280  P_LH3GB: Fabiicale Gales C4 (Type C) - Erection Gales WS TSl S Semunz  sosmenss M WSAION | ST | SAR031 | SGASK0S  $197841225
| A220802%0  LOEA LH3GS&6: Actuly for payment of fabncalion of 1ST Emebedded Rol S416320.18  880% $407,086.25 S416330.18  98.0% 40798625 000 | P-23320290  LOEP_LH3GS&6: Acvily for payment of fabrication of 1ST EmebeddedRali  $418,146.84 1000%  S418,146.84 SA18,14664  1000%  S418,14684 5000 5000 000 5000
5 AL - STIUAILGT  3T% 263994863 SB362,187.30  GB7%  §324585581 S405,706.98 X K s STAB6AITES  245%  SIB0B52.13  SBAIBTEI03  245%  S206459672 525807458 SBEI7BLET  $13275631 $531,026.25
A2180 A_LH3 Gales Delivery: Gales 5 & 6 on Site 670597367 1000%  SB70597367 $725497623 1000% 725497623 -S145099664 | P-23420 P_LH3 Gales Delvery. Load Ship and Transport ToSile Gales 58 1o Sile (1~ 5874396235 0.0% 5000 §7.28563530  00% 5000 S000  -§145099564  $290,199.13 5116079651
A22180-10  LOE A_LH3 Gales Delivery: Actvily for payment of delvery of 1ST Emebedds S17BAZIZ2  980% §174851.25 S84 9B0% 517485125 5000 | P-23420-10  LOEP_LH3Gates Delivery: Actvly for payment of delivery of 1ST Emebedde 17920578 1000%  $179205.78 517920578 1000%  S17920578 5000 5000 5000 5000
22580480010 A_L s $314332029  243% S762615.50 200554686  24.3% $508.41034 -5254,205.17 Al 3 S31570%.14  58%  SI1820993  S210488076  58%  $12139932 -560699.68 -5314,204.83 $6208097 525192385
A22260-160  A_LH4 G7: Fabricale Gales D1 (Type D) - Ereclion Gates WS $933132091  00% $0.00 999784383 00% 5000 5000 | P-23500-160  P_LH4GT. ype 4% S4M50234  SNBITS901 3% 543450235 5000 5000 5000 5000
A-22260260  A_LH4 GB: Fabricale Gales D2 (Type D) - Ereclion Gales WS 5933132091 00% 3000 999784383 00% 5000 5000 | P-23500-260  P_LHAGE E2(TypeE} 00% S000  S1131750901  00% 000 5000 5000 5000 5000
A2260290  LOEALHAGT88: for 18T $382,487.17  100.0% $382,487.17 SIB24B7.17  100.0% $362,467.17 5000 | P-23500-290  LOEP_LH4G7&5: Actily for paymen of fabrication of 1ST Emebedded Ralli 543207356 1000% ~ S432073.56 SARGTIEE  1000% 43207055 $000 000 5000 5000
A A_LHA Gale F i 673820774 243%  S1634787.81 770080885  243%  $186832802 2354112 4 X i . s STEEITI  270%  S206045272  SBTIT20683  20% 5235480311 529435039 52780150  $105578:30 4231320
A2340 A_LH4 Gales Delivery- Gales 78 8 on Sile oo 0% 5000 $666522022  00% 5000 5000 | P-23600 P_LHA Gales Dlvery Lood Shp and Transpert To e Goles 78 6(Type ) SO0S400721 0% S000  ST54500601  D0% 5000 5000 5000 5000 3000
AZ2340-10  LOE A_LH4 Gales Delvery: Actviy for payment of delivery of 1ST Emebedde $16392307  100.0% 5163,923.07 16392307 100.0% 516392307 $000 | P-23600-10  LOEP_LH4 Gales Delivery: Aclviy for payment ol delivery of 1ST Emebedde 518556009  1000% 518556009 S18556009 1000% 518556009 5000 5000 $0.00 5000
AL i . C s 5268780032 243% 5700511.00 5192520221 243% S467.007.33 523350367 | P-23840- P_LH4 Gate Del : SI20B97885  A4%  SMS2823  S2.07931924  44% 39,618.62 -548,409.41 5281913.08 S5638262  -5226530.46

A-22580-500000 A_Gale Fabncale: Spares S5987877.60  00% 5000 S5967.877.60  00% $0.00 5000 | P-23840-500000 P_Gae Fabricale: Spares 617161890  0.0% S000  SEI7IGIB0  00% 5000 5000 5000 $0.00 5000
A-22580-500010 A_Gale Delivery. Spares 525662326 0.0% 5000 525662328 00% 5000 5000 | P-23840-500010 P_Gale Deliery: Spares 264497954 00% 000 S264497954  00% 5000 5000 5000 5000 5000
A-22580460-290 A_LH1 Gale Fabricale: Recess Closure 45664121 450% SW5.211.95 4664121 450% $205277.95 5000 | P-23840460-230 P_LH1 Gale Fabricale: Recess Closure. S4GTENZ0  406%  SI18984ATA S4G75720  406% - S18984474 5000 5000 5000 5000
| A22560460:300 A_LH1 Gale Delivery: Recess Qlosure $10570337  435% 585,186.19 §19570337  435% $85,186.19 5000 | P-23840-460-300 P_LH1 Gale Delivery: Recess Closure S20037309  37.1% §74,408.98 S0037309  371% §74,408.98 5000 5000 000 5000
A-22560470-290 A_LH2 Gale Fabricale: Recess Closure. S45664121  455% $207,586.62 45664121  455% 5207,586.62 5000 | P-23840470-230 P_LH2 Gale Fabricale: Recess Closure. TSV W0 SUEDRO SISV Amh  STADNO 5000 5000 5000 5000
A-22580470-300 A_LH2 Gale Delivery Recess Closure 16570337 287% $56,191.69 16570337 287% $56,191.69 5000 | P-20840470300 P_LH2 Gale Delvery Recess Closure S0037309  34B% $60,360.35 ST 6% $69,360.35 5000 3000 000 5000
A-22580480-290 A_LH3 Gale Fabricale: Recess Closure. S45664121  455% 5207,586.62 45564121 46.5% 5207.586.62 000 | P-23840480-2%0 P_LH3 Gale Fabnicale' Recess Closure S4TSN0  274%  S12800045 SIGTET0  274%  S12B009.46 5000 000 5000 5000
A-22580480-300 A_LH3 Gale Delivery: Recess Closure §$19570337  435% 585,186.19 $19570037  435% $85,186.19 S000 | P-23840-480-300 P_LH3 Gale Delivery Recess Closure S0037300  BF% $47,908.14 S0 2B9% $47,908.14 5000 5000 5000 5000
A-22580490-290 A_LH4 Gate Fabricale: Recess Closure S3040076.38  B8% $207,586.62 $304007636  65% 5207,586.62 000 | P-23840-490-290 P_LH4 Gale Fabricale' Recess Closure $304810206  50%  SISIAIT35  S304810206  50%  SISIAITGS 5000 5000 000 5000
A-22560490-300 A_LH4 Gate Delivery: Recess Closure $1302809.88  65% 585.17520 5130288988 65% $85,175.20 5000 | P-23840490-300 P_LH4 Gale Delvery: Recess Closure §130632045  33% SA267050  $130632945  33% $42,67050 5000 5000 5000 5000
A42840.010  LOE A_LH: Instellaton 1st Stage Embedded Paris S2737857  657% $156,004.95 S273785T  B57% $156,00495 5000 | P-43080010  LOEP_LH1: Insallation 1t Slage Embedded Parts SIS 9% SA146231 S21597.52 999% 524146231 5000 3000 5000 5000
A42780010  A_LH1G1 Inslall Companents, Equipment and Gale A1 WS 655090201 00% 5000 $650.90201  00% 5000 5000 | P43000010  P_LH1GH. Inslell Components, Equipment and Gate F1WS 648020489 00% 000 S648020489  00% $0.00 5000 5000 5000 5000
A42760020  A_LH1G Install Componens, Equipment and Gale A2WS. 656090201 00% 000 659090201 00% 5000 5000 | P43000020  P_LH1G2 Install Components, Equpment and Gale F2 WS 548020480 00% 000 48020489 00% 5000 5000 5000 5000 5000
A42300010  LOE A_LH2 Installaion 1s! Stage Embedded Parts S27144613  893% $269612.61 STA613 893% 526961261 000 | P42500010  LOEP_LHZ Instalaion 1st Slage Embedded Parls S7856B45  860% 23049363 27855645  86.0%  $23949363 5000 5000 $000 5000
A42160010  A_LH2 G3:Instzll Componenls, Equipment and Gale B3 WS STATBEO188 0% 0 samsis oo 000 $000 | P42440010  P_LH2G3 Install Componenls, Equipment and Gate C3WS S745807268  00% S000  S745BO7268  00% 5000 5000 000 5000 5000
A42160020  A_LH2 GA: Install Components, Equipment and Gale BA WS S747850188  0.0% 5000 S7478501.88  00% 5000 000 | P42440020  P_LH2G4: Install Componsnls, Equipment and Gate CA WS S745807268  00% S000 745807288 00% 5000 5000 $0.00 5000 5000
A41760010  LOE A_LH3: Instellabon 15t Slage Embedded Parts SBOU0  %5A% $263391.98 S602409  95.4% 5263,391.98 S000 | P41920010  LOEP_LH3: Instalaion st Stage Embedded Perls S27B55B45  31.9% 588,981.87 527855645  319% 588,981.87 5000 5000 5000 5000
A41700010  A_LH3 G5 Instell Componens, Equipment and Gate BS WS STAR8T222  00% 5000 STA28222  00% 5000 5000 | P41860-010  P_LH3GS:Install Components, Equipment and Gate C4 WS STAS807288 0% S000  ST4SBO7T268  00% $0.00 $0.00 5000 $0.00 5000
A41700020  A_LH3 G5 Install Componens, Equipment and Gale BE WS ST8T222 0% 5000 STAR8T22 0% 5000 5000 | P41860020  P_LH3GS Instdl Componenls, Equpment and Gale CSWS 745807268 00% S000  STASBO7268  00% 5000 000 5000 5000 5000
A41200010  LOE A_LH Instellaton 15t Stage Embedded Parls 26773921 6% §79,368.12 S26773927  296% §79.368.12 5000 | P-41360-010  LOEP_LH4 Instellalion st Slage Embedded Parts 528217095 167% S47,119.51 5282,17085  167% 47,1951 5000 5000 5000 5000
A41140010  A_LH4 GT: Install Componens, Equipment and Gale D1 WS §7222,10185  00% 5000 ST2210185  00% 5000 5000 | P41300-010  P_LHAGT: Inslell Components, Equipment and Gale E7 WS S755364701  00% S000  STS3EATON  00% 5000 5000 5000 5000 5000
A41140020  A_LH4 GB: Install Componens, Equipment and Gale D2 WS $7222101.85  00% 0.0 S72210185  00% 5000 5000 | P41300020  P_LH4 G Install Components, Equpment and Gale E8WS ST 00% S000  STES3EATON  00% 5000 $0.00 5000 5000 5000

Cimdar Progerionsl Propotand AN300 A_GATES Overhead & Profit 5419370805  373%  S2019618240 5410379805 342% 2072725832 $531,07592 | P-Ng300 P_GATES Overhead & Profil S54£9412185  225%  S1229486145 5468412185  261% S1425101845  S195609698  S2487.13200  S4OT42658  $1989706.32

Cimdal [ o020 |[A-22560600 | |LOE A_Gale Fabricate: Fabricale Bridgeways 5926,992.60| 50.00) $1,161.241.00] ’T.n'/-\ $1,161,241.00) §1161,241.00 | P-23840600 | |LOE P_Gale Fabncale: Fabncale Bridgeways so0| [ 10004] S000||  $1161241.00|| 100.0%| 116124100  $1.161241.00| | $23224B200||  $464.496.40|  §185798560

Cmdal “ a0 | [A-22580610 | |LOE A_Gale Delvery: Deliver Bridgeways 5696,744.60) 50.00 5696,74.60) 50.00) 5000 | P-23840610 | |LOE P_Gale Delivery: Deliver Bridgeways 50.00) m $S0.00) ses674450| )Y 00%) $0.00 $0.00 50.00| 50.00) 5000

Cmdal 20| [A-22580620 | |LOE A_Gale Instaliabion Insta and Test Bridgeways 5696744 60| 50,00 46449640}

5000 5000 | P-23840620 | [LOE P_Gale Installaon Instal and Tes! Brdgeways so00] [ o] 5000 | sesadssagf| 00w 50,00, 5000 50.00] 000, 5000




Variation Agreement No. 081
Contract CMC-221427
Design and Construction of the Third Set of Locks

Appendix 5

Requirement - Post-audit to validate - the paid amounts to the Lock
Gates Fabricator

Where the Contractor has included an amount resulting from the change in the interim payment
certificate application as stipulated in Variation Agreement 081 pursuant to Sub-Clause 14.3
[Application for Interim Payment Certificates], the Contractor shall provide to the Employer no
later than 45 calendar days from the date payment is made by the Employer for that month the
following:

a) Proof of payment by the Contractor to the Lock Gates Fabricator such as the bank wire
transfer or bank debit note which shall be sent to the Employer directly by the bank institute that
received the wire transfer.

b) Confirmation of the payment from the Lock Gates Fabricator such as: receipt, certification from
the Lock Gates Fabricator, bank certification of the transfer being credited to the Lock Gates
Fabricator’s account; and

c) Such other evidence or substantiation that may be reasonably required by the Employer’s
Representative in order to validate the payment of the same.

QOctober 2013



Variation Agreement No. 081
Appendix 6

[Letterhead of Zurich]

,2013

Autoridad del Canal de Panama

Centro de Capacitacion Ascanio Arosemena
Edificio 705, Ala Gerencial, Balboa
Panama, Republica of Panama

Reference: ~ Contract No. CMC-221427, Design and Construction of the Third Set of
Locks, Panama Canal

Confirmation regarding Plant and Material Security

Dear Sirs:

We refer to (i) the Design and Build Contract for the Third Set of Locks on the Panama
Canal (as amended, modified, varied or supplemented, the “Contract”) tendered under
RFP #76161 between you, as owner and Employer thereunder (the “Owner”) and Grupo
Unidos por el Canal, S.A., as contractor (the “Contractor”); (ii) the performance bond,
Bond no. 08960193, dated August 7, 2009, in an amount of USD 400,000,000.00, issued
in the Owner’s favor in respect of the Contract (as amended, supplemented or otherwise
modified from time to time, the “Performance Bond”); and (iii) the payment bond, Bond
no. 08960194, dated August 7, 2009, issued in the Owner’s favor in respect of the
Contract (as amended, supplemented or otherwise modified from time to time, the
“Payment Bond” and together with the Performance Bond, the “Bonds™). Unless
otherwise specified, capitalized terms used herein have the respective meanings specified
in the Contract.

We have been provided with a copy of Variation Agreement No. 081, dated (“Variation
Agreement No. 081”) to the Contract, executed by the Owner and the Contractor, which
provides amendments to the Contract relating to certain revised payment arrangements
for Plant and Materials (as defined therein) by the Owner to the Contractor.

The undersigned, as Surety under and as defined in the Bonds, hereby confirms to you, as
Owner and beneficiary under the Bonds, the continued validity of the Bonds in the
respective amounts originally stated therein, notyithstanding the revised payment
arrangements for Plant and Materials under the Contfact.




Nothing in this confirmation letter is intended to or shall waive, alter, amend or otherwise
affect any of the terms or conditions of the Bonds, other than as stated herein.

ZURICH AMERICAN INSURANCE
COMPANY, as Surety under the Bonds

Name:
Title:

ACCEPTED:

AUTORIDAD DEL CANAL DE PANAMA,
as Owner under the Contract and beneficiary under the Bonds referred to above

By:
Name:
Title:




Variation Agreement No. 081
Appendix 7

This RIDER to be attached to and form a part of
Bond no. PAY09098907

WHEREAS, on or about the ™ day of August, 2009, Grupo Unidos por el Canal S.A., as
Contractor, entered into a written agreement with the Panama Canal Authority, as Obligee
(Employer), for the Design and Construction of the Third Set of Locks of the Panama Canal
— Contract No. CMC221427, herein referred to as the Contract; and

WHEREAS, the Contractor, as Principal, and Zurich American Insurance Company, as Surety,
have executed an Advance Payment Bond in favor of Employer as required by the Contract and
Surety has issued Rider to such Advance Payment Bond (Bond no. PAY09098907), dated
September [16], 2013;

WHEREAS, Surety has been provided with a copy of Variation Agreement No. 081, dated
October 24, 2013, executed by the Obligee and the Contractor, to the Contract (the “Variation
Agreement No. 0817);

and

WHEREAS, Obligee has requested that the Advance Payment Bond be amended to reference
Variation Agreement No. 081 to the Contract.

NOW, THEREFORE, the undersigned hereby agree as follows: The Advance Payment Bond is
hereby amended as follows:

1. Paragraph 9 is added to the Advance Payment Bond to read as follows: The Bond shall
also guarantee and secure, and the Maximum Amount of the Bond shall be available to
guarantee and secure, the repayment of (a) the advance payments made by the Obligee in
respect of the Plant and Materials described in Sub-Clauses 14.5.3(d)(1) and 14.5.3(d)(2)
of the Contract; and (b) the Advance Payment for Lock Gates in accordance with Sub-
Clause 14.2(H) of the Contract.

2. All other terms and conditions of the Advance Payment Bond are unchanged and shall
remain in full force and effect.



SIGNED, sealed and dated this  day of October, 2013.

WITNESS OR ATTEST:

WITNESS OR ATTEST:

/s/

Panama Canal Authority
Employer

By: (SEAL)

Grupo Unidos por el Canal S.A.

Contractor

By: (SEAL)

Zurich American Insurance Company
Surety

By: _/s/ Vincent T. Moy
Vincent T. Moy, Attorney-in-Fact




Variation Agreement No. 081
Appendix 8

[TO BE PROVIDED ON YOUR HEADED NOTEPAPER]

Grupo Unidos por el Canal, S.A.
Building 22B

Brujas Road, Cocoli

Panama

Republic of Panama

Autoridad de Canal de Panama
Building 740, Corozal
Panama
Republic of Panama
[insert date)]

Dear Sirs
Certification of payment to the Lock Gates Fabricator

We hereby provide certification of payment in respect of Cimolai S.p.A. (the "Lock Gates
Fabricator') in accordance with item (8) following the proviso to the Sub-Clause 14.5.1 of
the Contract CMC-221427 for the Design and Construction of the Third Set of Locks dated
August 11, 20009.

We enclose with this certification a payment receipt from the Lock Gates Fabricator for the
amount of $[insert sum] which we confirm is the amount payable to the Lock Gates
Fabricator as certified/informed by the Employer's Representative in respect of the
application for Interim Payment Certificate [insert details].

We also confirm that the above sum payable to the Lock Gates Fabricator amounts to [insert
%] of the payment received by us from you in respect of the application for Interim Payment
Certificate [insert details], and such percentage accords with that set out in the table at
Appendix [3] to Variation Agreement No. 081 of October 24, 2013.

We hereby certify that the contents of this certification are true and accurate in all respects.

[GUPCSA]




